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2XYHUWXUH�GH�OD�PDLULH� 

 
/·DFFXHLO�SK\VLTXH�HW�WpOpSKRQLTXH�VH�IHUD� 
�GX�OXQGL�DX�YHQGUHGL�GH���K�j���K��HW� 

GX�OXQGL�DX�MHXGL�GH���K�j���K 
 

�������������� 
3RXU�YRV�YLVLWHV�OH�SRUW�GX� 

PDVTXH�Q·�HVW�SOXV�REOLJDWRLUH�PDLV�FRQVHLOOp� 

 
3URFKDLQH�FROOHFWH� 

GHV�HQFRPEUDQWV ��OH����$YULO 
3HQVH]�j�YRXV�LQVFULUH� 

HQ�PDLULH�HW�DILQ�GH�SUpVHUYHU�OD�EHDXWp� 
GH�QRWUH�YLOODJH��YHLOOH]�j�QH�VRUWLU� 
OHV�HQFRPEUDQWV�TXH�OH�OXQGL�VRLU� 

/D�FROOHFWH�GHV�GpFKHWV�YHUWV�DXUD�OLHX 
OHV����$YULO�HW����$YULO� 

© 'H�O·RFUH�GHV�SLHUUHV�DX[�UHIOHWV�EOHXV�GHV�VRXUFHV«�� ª 
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$EED\H�G·$OHW-OHV-%DLQV 

 
0DLO���DFFXHLODEED\H#DOHWOHVEDLQV�FRP 

6LWH���ZZZ�DOHWOHVEDLQV�FRP 

 

7UDYDX[�GH�FRQIRUWHPHQW�GH�OD�3RUWH�&DOYLqUH 
 
$SUqV�GH�ORQJV�PRLV�G·pWXGHV��GH�GHPDQGHV�G·DXWRULVDWLRQV�DX[�GLYHUV�VHUYLFHV�GH�
O·pWDW��GH�GHPDQGHV�GH�VXEYHQWLRQV«�OH�WHPSV�GH�OD�UpDOLVDWLRQ�GHV�WUDYDX[�HVW�HQILQ�
YHQX� 
(Q�HIIHW�DX�ILO�GHV�DQQpHV��OHV�DIIUHV�GX�WHPSV�RQW�ODLVVp�GHV�WUDFHV�VXU�FHWWH� 
FRQVWUXFWLRQ��SURYRTXDQW�XQH�pURVLRQ�FHUWDLQH�GH�QRPEUHXVHV�SLHUUHV�DLQVL�TXH�GHV� 
LQILOWUDWLRQV�G·HDX�UHODWLYHPHQW�LPSRUWDQWHV��&HV�GpVDJUpPHQWV�IUDJLOLVHQW�HW�PHWWHQW�
HQ�SpULO�OD�VROLGLWp�GH�O·RXYUDJH��FH�TXL�j�WHUPH�DXUDLW�SUpVHQWp�XQ�GDQJHU�SRXU�WRXWH�
SHUVRQQH�HPSUXQWDQW�FH�SDVVDJH�� 
/HV�WUDYDX[�G·XQH�GXUpH�HVWLPpH�j���PRLV��RQW�pWp�FRQILpV�SDU�OD�FRPPXQH�j� 
O·HQWUHSULVH�© 5RGULJXH]�–�%L]HXO ª��HQWUHSULVH�KDELOLWpH�j�LQWHUYHQLU�VXU�OHV� 
PRQXPHQWV�KLVWRULTXHV��VRXV�PDvWULVH�G·RHXYUH�GH�0��0DVVHURQ�DUFKLWHFWH�XUEDQLVWH�
'3/*�HW�GH�0��7DLOODQGLHU�pFRQRPLVWH�GH�OD�FRQVWUXFWLRQ��&HWWH�UpIHFWLRQ�VHUD� 
H[pFXWpH�HQ�UHVSHFWDQW�OHV�FRQVLJQHV�GHV�VHUYLFHV�GH�OD�'LUHFWLRQ�5pJLRQDOH�GHV� 
$IIDLUHV�&XOWXUHOOHV�DLQVL�TXH�GH�O·8QLWp�'pSDUWHPHQWDOH�GH�O·$UFKLWHFWXUH�HW� 
GX�3DWULPRLQH� 
/HV�WUDYDX[�FRQVLVWHQW�HVVHQWLHOOHPHQW�HQ�OD�UpIHFWLRQ�GH�O·pWDQFKpLWp�VXSpULHXUH�GH�OD�
©3RUWH�&DOYLqUH ª�DSUqV�Gp-YpJpWDOLVDWLRQ�DLQVL�TX·DX�UHPSODFHPHQW�GHV�QRPEUHXVHV�
SLHUUHV�SUpVHQWDQW�XQH�pURVLRQ�WURS�LPSRUWDQWH��/H�UHMRLQWRLHPHQW�GH�OD�WRWDOLWp�GH�
O·RXYUDJH�VHUD�OXL�DXVVL�UpDOLVp� 
/·RUGUH�GH�VHUYLFH�GH�GpPDUUDJH�GHV�WUDYDX[�D�pWp�QRWLILp�j�O·HQWUHSULVH�j�FRPSWHU�GX�
���DYULO�������$�FRPSWHU�GH�FHWWH�GDWH�XQ�pFKDIDXGDJH�VHUD�LQVWDOOp�WRXW�DXWRXU�GX�
PRQXPHQW�j�UHVWDXUHU��FH�TXL�LPSOLTXHUD�XQH�LQWHUUXSWLRQ�WRWDOH�GH�OD�FLUFXODWLRQ�� 
7RXWHIRLV��XQ�DFFqV�SLpWRQ�VHUD�PDLQWHQX�DILQ�GH�JrQHU�DX�PLQLPXP�OD�YLH�GH�QRV� 
FRQFLWR\HQV� 
&HV�WUDYDX[�V·LQVFULYHQW�GDQV�OH�FDGUH�GX�PDLQWLHQ�HW�GH�OD�VDXYHJDUGH�GX�SDWULPRLQH�
KLVWRULTXH�GH�QRWUH�FRPPXQH� 
 
 

 

8QH�FROOHFWH�D�pWp�PLVH�HQ� 
SODFH�SRXU�YHQLU�HQ�DLGH� 
DX�SHXSOH�8NUDLQLHQ� 

1·KpVLWH]�SDV�j�\�SDUWLFLSHU�HQ 
DPHQDQW�GHV�SURGXLWV�G·K\JLqQH�RX�
GX�PDWpULHO�PpGLFDO��j�OD�PDLULH� 
SHQGDQW�OHV�KHXUHV�G·RXYHUWXUH� 

/D�PXQLFLSDOLWp�D�DXVVL�GpFLGp�G·DJLU�
DXSUqV�GHV�UpIXJLpV�HW�YD�PHWWUH�j�

GLVSRVLWLRQ�SRXU�OHV�DFFXHLOOLU� 
��JvWH�FRPPXQDO 

8Q�GRQ�GH�����HXURV�j�pWp�IDLW�j�
6ROLGDULWp��2SpUDWLRQ�8NUDLQH� 

 
2XYHUWXUH�GX� 

3RLQW�$FFXHLO�$EED\H� 
j�SDUWLU�GX��HU�$YULO 

'X�OXQGL�DX�YHQGUHGL�GH���K�j�
��K�HW�OH�ZHHN�HQG�HW�MRXUV�
IpULpV�GH���K�j���K�HW�GH�

��K�j���K� 

/HV��HU�HW��qPH�WRXU�GHV�pOHFWLRQV�SUpVLGHQWLHOOHV������� 
DXURQW�OLHX�j�OD�VDOOH�GHV�IrWHV�� 

OHV����HW����$YULO��j�SDUWLU�GH��K� 
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$95,/�j�$OHW���� 

 

8Q�EHO�DSUqV�PLGL�GH�ORWR�TXL�D�FRPEOp�OHV�DILFLRQDGRV�GH�OD�TXLQH��(QRUPpPHQW�GH�PRQGH�
DYDLW�UpSRQGX�j�O·DSSHO�GH�O·DVVRFLDWLRQ�GHV�FKDVVHXUV� 
/H�UHSDV�GX�VRLU�IXW�DXVVL�XQ�JUDQG�VXFFqV��O·RPHOHWWH�QRUYpJLHQQH««���XQ�GpOLFH� 
0HUFL�j�OD�SKRWRJUDSKH� 

 
/H�SULQWHPSV�DUULYH�HW�DYHF�OXL�OD�IORUH�
HW�OD�IDXQH�V·pYHLOOHQW��DILQ�GH�OH�IrWHU�
GLJQHPHQW�QRXV�RUJDQLVRQV�HQ�PDL��XQH�

DQLPDWLRQ�DXWRXU�GHV�SODQWDWLRQV�� 
G·DWHOLHUV�GH�GpFRUDWLRQ�GH�OHFWXUH��G·XQ�
SHWLW�PDUFKp�GH�SURGXFWHXUV�ORFDX[««
DILQ�G·pWRIIHU�O·RIIUH�GH�OD�MRXUQpH��
Q·KpVLWH]�SDV�j�SURSRVHU�YRWUH�DLGH�HW�
YRV�LGpHV��YLD�OD�PHVVDJHULH�GH�OD�SDJH�

)DFHERRN�GH�O·$EED\H�� 
0HUFL�DX[�SHUVRQQHV�TXL�RQW�GpMj� 
GRQQp�GHV�SRWV�SRXU�OHV�DWHOLHUV� 

&HWWH�DQQpH��
O·pTXLSH�GH� 
IOHXULVVHPHQW�GX�
YLOODJH�DLPHUDLW�VH�
ODQFHU�GDQV�OHV� 
VHPLV��j�FHWWH� 
RFFDVLRQ�QRXV�YRXV�
SURSRVRQV�XQ� 
DWHOLHU�VHPLV�OH���
DYULO�DX�3DUF�GHV�
7KHUPHV�j�SDUWLU�
GH���K���� 
9HQH]�GRQQHU�YRV�
FRQVHLOV�HW�PHWWUH�
OHV�PDLQV�GDQV�OH�

3RXU�GpFRXYULU�RX� 
UHGpFRXYULU�OD�IORUH 
DXWRXU�GX�YLOODJH� 

'HV�VRUWLHV�OXGLTXHV�HW� 
IRUPDWULFHV��DFFRPSDJQpHV�

G·XQH�JXLGH�SDVVLRQQpH� 
HW�LQYHVWLH��3URILWH]�GHV�

EHDX[�MRXUV�TXL�DUULYHQW�SRXU�
SDUIDLUH�YRV�FRQQDLVVDQFHV� 

HW�SRXUTXRL�SDV�QRXV�SDUWDJHU�
SKRWRV�HW�UHFHWWHV� 

3URFKDLQH�GDWH����DYULO� 
,QVFULSWLRQ�DXSUqV�GH�/DXULH�
%HDXILV�DX���������������� 

%UDYR�j�(//,(�HW�j�VHV�
SHWLWV�OXWLQV�SRXU�OD� 

GpFRUDWLRQ��GHV�YLWUHV� 
GH�O·pSLFHULH� 

1RXV�DYRQV�KkWH�GH�YRLU� 
OH�SURFKDLQ�WKqPH� 

 
,1)250$7,216�685�/(6�/$%(/6� 

 
8QH�UpXQLRQ�GH�FRKpVLRQ�HW�G·LQIRUPDWLRQ�
© YLJQREOHV�	�GpFRXYHUWHV ª�D�HX�OLHX�HQ�

0DUV��&HWWH�VWUXFWXUH�D�SRXU�EXW�GH� 
GpYHORSSHU�O·±QRWRXULVPH�VXU�QRWUH�WHUULWRLUH�

DX�FRPELHQ�YLWLFROH�HW�GH�SURILWHU�GH�FH� 
WRXULVPH�HQ�YRJXH�SRXU�PHWWUH�HQ�DYDQW�QRV�

VLWHV��QRV�KpEHUJHPHQWV��QRWUH�JDVWURQRPLH�HW�
QRV�DFWLYLWpV�HQ�JpQpUDO��&HWWH�UpXQLRQ�QRXV�D�
SHUPLV�GH�IDLUH�SOXV�FRQQDLVVDQFH�DYHF�OH� 

UpVHDX�HW�GH�PHWWUH�j�MRXU�OHV�RXWLOV�j�QRWUH�
GLVSRVLWLRQ��QRWDPPHQW�XQ�SXSLWUH�DYHF�GHV�
ILFKHV�SHUVRQQHOOHV�VXU�FKDTXH�SUHVWDWDLUH��
RXWLO�LQGLVSHQVDEOH�SRXU�OHV�WRXULVWHV�TXL� 
SHXYHQW�OH�FRQVXOWHU�PDLV�DXVVL�SRXU�OHV� 
SURIHVVLRQQHOV�TXL�SHXYHQW�V·\�UpIpUHU� 

 
/D�IpGpUDWLRQ�© 6WDWLRQ�9HUWH ª�D�pGLWp�VD�
FDUWH������DYHF�OD�ORFDOLVDWLRQ�GHV����� 

ODEpOLVpV��&HWWH�DQQpH�QRXV�HQ�IDLVRQV�SDUWLH�
HW�XQ�SDQQHDX�SpGDJRJLTXH�IDXQH�HW�IORUH� 

LOOXVWUH�OHV�DFWLRQV�GHV�6WDWLRQV�� 
 

&HV�FDUWHV�VRQW�GLVSRQLEOHV�DX� 
3RLQW�$FFXHLO�$EED\H� 

 

&H����PDUV��j���K����V·HVW�WHQXH�OD�UpXQLRQ�SXEOLTXH�SRUWDQW�VXU�
O·KRPPDJH�j�3LHUUH�&XEDW��LOOXVWUH�FXLVLQLHU�RULJLQDLUH�GX�YLOODJH�� 
8QH�FLQTXDQWDLQHV�GH�SHUVRQQH��YLOODJHRLV�HW�FRQVHLOOHUV� 
PXQLFLSDX[�RQW�GRQQp�OHXU�DYLV��UHVVHQWL�RX�GpVLU�SRXU�FHWWH�MRXUQpH��
/H�GpURXOp�JOREDO�GH�FH�MRXU�D�pWp�GRQQp��3OXVLHXUV�LGpHV�G·DQLPDWLRQ�
RQW�pWp�SURSRVpHV��5HVWH�j�IpGpUHU�FH�EHO�pODQ�G·HQWKRXVLDVPH�SRXU�
IDLUH�GH�FH����DRXW�������XQ�PRPHQW�LQRXEOLDEOH��Q·KpVLWH]�SDV�j�YRXV�
IDLUH�FRQQDLWUH�VL�YRXV�DYH]�GX�WHPSV�HW�GHV�LGpHV�j�PHWWUH�DX� 
VHUYLFH�GH�FHW�pYqQHPHQW� 
$ILQ�GH�FRQWLQXHU�j�pFKDQJHU��XQH�UpXQLRQ�GH�WUDYDLO�HVW�SUpYXH�
OH�YHQGUHGL���DYULO�j���K����j�OD�VDOOH�GHV�IrWHV� 

0HUFL�j� 
0LND�SRXU�
FHWWH� 

PDJQLILTXH�
SKRWR�HW�j�
9DQHVVD�
SRXU�VRQ�
SDUWDJH� 

1·KpVLWH]�
SDV�j�DOOHU�
DGPLUHU� 

O·H[SRVLWLRQ�
GH�/LOLE�DX� 
&DVLQR� 

8Q�PRPHQW�
FRQYLYLDO�HQ�
SHUVSHFWLYH�� 

$�SDUWLU�GX�VDPHGL���DYULO��GHYDQW�OD�VDOOH�
GHV�IrWHV��GH���K�j���K�YHQH]�GpFRXYULU�
OHV�VSpFLDOLWpV�G·�2�%UDLVHV�2FFLWDQH�� 
,O�HVW�FRQVHLOOp�GH�SDVVHU�FRPPDQGH� 

DX�SUpDODEOH�DX������������� 


